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ITEM 8.01 OTHER EVENTS.

In connection with the underwritten public offering of Silvergate Capital Corporation's (the “Company”) Class A common stock
("Common Stock") that closed on January 26, 2021, each of the Company's directors and executive officers entered into lock-up
agreements with the underwriters that restrict their ability to sell or transfer their shares of Common Stock through April 21, 2021,
subject to certain exceptions. On February 17, 2021, the underwriters agreed to release up to 15% of the respective Common Stock
held by the Company's directors and executive officers (except for Alan Lane, the Company's Chief Executive Officer) who
previously did not have such an exception from the lock-up restrictions on or after February 22, 2021, which amounts to
approximately 109,221 shares of Common Stock. Except for such released shares, the terms of the lock-up agreements shall remain
in full force and effect through April 21, 2021.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.

SILVERGATE CAPITAL CORPORATION

Date: February 17, 2021 By: /s/ Alan J. Lane
Alan J. Lane 
President and Chief Executive Officer
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