UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): December 16, 2021

SILVERGATE CAPITAL CORPORATION

(Exact name of registrant as specified in its charter)

Maryland 001-39123 33-0227337
(State or other jurisdiction of (Commission file number) (IRS Employer
incorporation or organization) Identification No.)

4250 Executive Square, Suite 300, La Jolla, CA 92037
(Address of principal executive offices) (Zip Code)

(858) 362-6300
(Registrant’s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligations of the registrant under any
of the following provisions:

[0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[J Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

U

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class Trading Symbol Name of Each Exchange on Which Registered
Class A Common Stock, par value $0.01 per share SI New York Stock Exchange

Depositary Shares, Each Representing a 1/40th Interest in a
Share of 5.375% Fixed Rate Non-Cumulative Perpetual
Preferred Stock, Series A SIPrA New York Stock Exchange

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying
with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.



ITEM 7.01 REGULATION FD DISCLOSURE.

On December 16, 2021, Silvergate Capital Corporation (the "Company") and EJF Capital LLC ("EJF") issued a press release
announcing that the Company and EJF will launch the EJF Silvergate Ventures Fund, a joint investment vehicle focused on early-
stage fintech companies, digital currencies and payments, as well as banking and specialty finance technology. A copy of the press
release attached hereto as Exhibit 99.1.

The information furnished under Item 7.01 and Item 9.01, including Exhibit 99.1 hereto, of this Current Report on Form 8-K shall
not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to
liabilities under that Section, nor shall it be deemed incorporated by reference into any registration statement or other filings of the
Company made under the Securities Act of 1933, as amended, except as expressly set forth by specific reference in such filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.

Exhibit

Number Description

99.1 Press Release dated December 16, 2021

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.

SILVERGATE CAPITAL CORPORATION

Date:  December 16, 2021 By: /s/ AlanJ. Lane

Alan J. Lane
President and Chief Executive Officer



Exhibit 99.1
SILVERGATE AND EJF CAPITAL FORM JOINT FINTECH VENTURE FUND

The EJF Silvergate Ventures Fund is focused on early-stage fintech companies in digital currency, payments, banking and specialty finance
sectors

LA JOLLA, Calif. & WASHINGTON, D.C.— December 16, 2021 — Silvergate Capital Corporation (“Silvergate”) (NYSE: Sl), the leading provider
of innovative financial infrastructure solutions to the digital currency industry, and EJF Capital LLC (“EJF”), a global institutional alternative
asset management firm, today announced the launch of the EJF Silvergate Ventures Fund (the “Fund”), a joint investment vehicle focused
on early-stage fintech companies, digital currencies and payments, as well as banking and specialty finance technology.

The EJF Silvergate Ventures Fund will seek to invest in early-stage operating companies, which are developing technologies that are poised
for broad adoption in finance, such as real-time payments, digital assets, banking-as-a-service, regtech, and Al-based credit decisioning. The
Fund will leverage Silvergate’s expertise and success in the digital currency industry and EJF’s seasoned, global financial services and fintech
investment team, relationships and expertise across the banking, regulatory and financial services sector to deliver credible, strategic
guidance and capital to early-stage start-ups.

“We’re thrilled to participate in this joint venture with EJF. Their investment strategy and financial services industry expertise align with our
mission to create a financial system that is safe, fair and rewarding for everyone,” said Alan Lane, Silvergate CEO. “At Silvergate, we’ve had
the privilege to serve entrepreneurs in niche industries for over 20 years, which ultimately led us to bank digital currency industry pioneers.
We believe in entrepreneurs and their power to help the digital currency industry reach its full potential.”

“Silvergate and EJF recognize the urgent need for capital to support entrepreneurs who will modernize the existing financial system and
reshape global commerce,” said EJF co-Founder and co-Chief Executive Officer, Neal Wilson. “Through the EJF Silvergate Ventures Fund, we
can provide a truly dynamic venture capital experience rooted in collaboration, passion and a strong belief in the entrepreneurial spirit.”

“The financial industry is undergoing a transformation facilitated by the growth of digital currency and the adoption of blockchain enabled
technologies,” said Jonathan Bresler, Partner and Managing Director at EJF Capital. “As this ecosystem rapidly evolves into a subset of
financial services with operational utility, significant investments will be required to build the infrastructure necessary to bridge the gap
between the legacy financial system and the financial system of the future. We are delighted to partner with Silvergate and believe that
their digital currency and regulatory expertise will be highly complementary to our investment process.”

For more information on EJF Silvergate Ventures Fund, visit ejfsilvergateventures.com.
Hit#

About Silvergate

Silvergate Capital Corporation (NYSE: Sl) is the leading provider of innovative financial infrastructure solutions and services for the growing
digital currency industry. The Company’s real-time payments platform, known as the Silvergate Exchange Network, is at the heart of its
customer-centric suite of payments, lending and funding solutions serving an expanding class of digital currency companies and investors
around the world. Silvergate is enabling the rapid growth of digital currency markets and reshaping global commerce for a digital currency
future.

About EJF Capital LLC

EJF Capital LLC is a global alternative asset management firm headquartered outside of Washington, D.C. with offices in London, England
and Shanghai, China. As of September 30, 2021, EJF manages approximately $5.7 billion across a diverse group of alternative asset
strategies. EJF has approximately 75 employees, including a seasoned investment team of approximately 30 professionals with significant



experience in banks, financials, fintech, and real estate. The firm was founded in 2005 by Manny Friedman and Neal Wilson and has focused
on regulatory event-driven investment themes since inception.

Cautionary Statement Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Securities Exchange Act of 1934, as amended. These
forward-looking statements reflect our current views with respect to, among other things, future events and our financial performance.
These statements are often, but not always, made through the use of words or phrases such as “may,” “should,” “could,” “predict,”
“potential,” “believe,” “will likely result,” “expect,” “continue,” “will,” “anticipate,” “seek,” “estimate,” “intend,” “plan,” “project,”
“projection,” “forecast,” “goal,” “target,” “would,” “aim” and “outlook,” or the negative version of those words or other comparable words
or phrases of a future or forward-looking nature. These forward-looking statements are not historical facts, and are based on current
expectations, estimates and projections about our industry and management’s beliefs and certain assumptions made by management,
many of which, by their nature, are inherently uncertain and beyond our control. The inclusion of these forward-looking statements should
not be regarded as a representation by us or any other person that such expectations, estimates and projections will be achieved. Although
we believe that the expectations reflected in these forward-looking statements are reasonable as of the date made, such forward-looking
statements are not guarantees of future performance and are subject to risks, assumptions and uncertainties that are difficult to predict.
For information about other important factors that could cause actual results to differ materially from those discussed in the forward-
looking statements contained in this release, please refer to the Company's public reports filed with the SEC. The Company is not obligated
to update and does not undertake to update any of its forward-looking statements made herein.
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