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ITEM 7.01 REGULATION FD DISCLOSURE.

On January 27, 2023, Silvergate Capital Corporation (the "Company") issued a press release announcing that it has suspended the
payment of dividends on its 5.375% Fixed Rate Non-Cumulative Perpetual Preferred Stock, Series A (the “Preferred Stock”) in order
to preserve capital. This decision reflects the Company's focus on maintaining a highly liquid balance sheet with a strong capital
position as it navigates the recent volatility in the digital asset industry. The Company's Board of Directors will re-evaluate the
payment of quarterly dividends as market conditions evolve. A copy of the press release is attached hereto as Exhibit 99.1.

The information furnished under Item 7.01 and Item 9.01, including Exhibit 99.1 hereto, of this Current Report on Form 8-K shall
not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to
liabilities under that Section, nor shall it be deemed incorporated by reference into any registration statement or other filings of the
Company made under the Securities Act of 1933, as amended, except as expressly set forth by specific reference in such filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.

Exhibit

Number Description

99.1 Press release dated January 27, 2023
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.

SILVERGATE CAPITAL CORPORATION

Date: January 27, 2023 By: /s/ Alan J. Lane
Alan J. Lane
President and Chief Executive Officer
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Exhibit 99.1

Silvergate Suspends Series A Preferred Stock Dividend
1/27/2023

LA JOLLA, Calif.--(BUSINESS WIRE)-- Silvergate Capital Corporation (the "Company" or "Silvergate") (NYSE: SI), the leading
provider of innovative financial infrastructure solutions to the digital asset industry, today announced that the Company has
suspended the payment of dividends on its 5.375% Fixed Rate Non-Cumulative Perpetual Preferred Stock, Series A, in order to
preserve capital. This decision reflects the Company’s focus on maintaining a highly liquid balance sheet with a strong capital
position as it navigates recent volatility in the digital asset industry. The Company continues to maintain a cash position in excess of
its digital asset customer related deposits.

The Company’s Board of Directors will re-evaluate the payment of quarterly dividends as market conditions evolve.

About Silvergate
Silvergate Capital Corporation (NYSE: SI) is the leading provider of innovative financial infrastructure solutions and services for the
digital asset industry. The Company’s real-time payments platform, known as the Silvergate Exchange Network, is at the heart of its
customer-centric suite of payments, lending and funding solutions serving digital asset companies and investors around the world.
Silvergate is enabling digital asset markets and reshaping global commerce for a digital asset future.

Investor Relations:
Edelman Smithfield for Silvergate
(858) 200-3782
investors@silvergate.com

Media:
Edelman Smithfield for Silvergate
press@silvergate.com


